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                Investment innovation at the intersection of technology, data and behavioral finance.

It's in our DNA.
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Tax Matters
                        

        AQR Factor Research Papers Win Prestigious Academic Awards

    


    
        March 12, 2024

    

    Factor investing (combined with tax-aware implementation) can offer investors substantial rewards in the form of both pre-tax returns and tax benefits. Two papers by our colleagues recently won highly prestigious awards from top academic and practitioner journals for their research on factor investing, demonstrating our commitment to top-notch factor research. 

    
    Read more

                    

                    
                        

Journal Article
                        

        The Virtue of Complexity in Return Prediction

    


    
        March 1, 2024
        -
                Bryan T. Kelly
                Semyon Malamud
                Kangying Zhou

    

    Contrary to conventional wisdom, we theoretically prove that simple models severely understate return predictability compared to “complex” models in which the number of parameters exceeds the number of observations. We empirically document the virtue of complexity in U.S. equity market return prediction. Our findings establish the rationale for modeling expected returns through machine learning.

    
    Read more

                    

                    
                        

White Paper
                        

        A Fresh Look at Multi-Strategy Alternatives

    


    
        January 26, 2024
        -
                Portfolio Solutions Group

    

    In this short piece, we review the case for multi-strategy alternatives, explaining why liquid, diversifying alternative strategies may have a decisive role to play in the tougher investment environment ahead. 

    
    Read more
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            How we invest
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                    Fundamental Investing
                   
                    We rely on sound economic theory and analysis to help us deliver long-term, repeatable results.


                

            
            
                
                    Systematically Applied

                    A disciplined methodology underlies everything we do. Our models, built over 20 years, are based on a continuous process of design, refine, test, repeat.

                

            
            
                
                    Thoughtfully Designed
                    
                    In portfolio construction, risk management and trading, we seek additional value for our clients. Using both qualitative and quantitative tools, we’re meticulous in every detail of the investment process.


                

            
        
    




    
            

        
            
Cliff's Perspectives            

            
            

    Cognitive Dissonance
    

    
        April 1, 2024
        -
                Cliff Asness

    

    My latest covers a few things I would’ve thought were hard for investors to believe at the same time. Experience has proven me quite wrong.

    
    Read more
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              Strategies
          

          We offer a broad range of diversified strategies based on a unified set of underlying principles.

          AQR is at the nexus of economics, behavioral finance, data, and technology. Our evolution has been a continuous exploration of what drives markets and how it can be applied to client portfolios.

      

      
        
Alternatives

Equities

ESG

Tax Aware

      

    

  

  






            
                
                    Investors should conduct their own analysis and consult with professional advisors prior to making any investment decisions. Diversification does not eliminate the risk of experiencing investment loss. Past performance is not a guarantee of future results. Investment process is subject to change.
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        You are now leaving AQR.com

        AQR Capital Management, LLC, (“AQR”) provides links to third-party websites only as a convenience, and the inclusion of such links does not imply any endorsement, approval, investigation, verification or monitoring by us of any content or information contained within or accessible from the linked sites. If you choose to visit the linked sites, you do so at your own risk, and you will be subject to such sites' terms of use and privacy policies, over which AQR.com has no control. In no event will AQR be responsible for any information or content within the linked sites or your use of the linked sites.

        
          Cancel
          Proceed
        

      

      

    


            
    
        
            
            You are now leaving AQR.com

            You are about to leave AQR.com and are being re-directed to the {siteName}. Please note that {siteName} site may be subject to rules and regulations that may differ significantly from those to which the AQR website is subject and may not be appropriate for use by residents in all jurisdictions.  Your access to and use of the {siteName} site will be subject to the applicable Terms of Use posted on the site.
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